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Application number; 09/534233 Art Unit: 3628 

Applicant: Khai Hee Kwan Examiner: Clement, B Giahajn. 

Title: System and method for conducting an electronic financial asset deposit 
auction over computer network 



IN THE UNITED STATES PATENT AND TRADEMARK OFFICE 
TO: Commissioner for Patents 
Virginia 22313-1450 

5 Sir: 

In reply to FINAL Office Action mailed on Sept 12, 2005, we respectfully ask the 
examiner to consider oar response below. 

10 STATUS OF CLAIMS 

As per Examiner's Action letter page 2, Claims 15-19, 24.38 are rejected under 35 USC 103(a) as 
obvious over Hubennan (US Patent No 5826244) in view of Breen Jr (US Pat 6598027). 

15 

IN THE CLAIMS 

We respectfully ask the examiner to enter the necessary amendments as detailed. Our current 
amendment is to clarify Claim 15 a 16,19 and Claim 34,35,38. (See remarks) 

20 

1-14 (CANCELED) 

15. (Currently Amended) A method for soliciting competitive terms of deposit operating on a 
deposit auction system, said system including a programmed computer connected to a network 
25 accessible by a plurality of users within a first selected period of time and anonymity means for 
concealing the identities of deposit applicants, the method executable at said computer 
comprising: 

a) receiving adeposit application from a prospective depositor who is a respective one of the 
30 users offering money, securities or financial equivalent de posit offer terms> wherein aaid 

application compiining pcrmi o oiblo personal information and monwy, sccuritioa or financial 
equivalent deposit offer terms as oubacrib o dby the prpopqotiv e depositor - ■■; 

b) assigning a handle to conceal a real identity of the said prospective depositor and displaying 
3 s said depositor' s application anonymously; 
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c) receiving from at least one d epooit toldng -fnigadaLtostitutio^ who is a respective one of the 
users communicating over the network, at least a respective ono of the ronponmve b ids for said 
deposit application wherein said bid comprises b giag. respon&i^ depbsit term s cptppnsing at 
least- type of guarantees, payment schedule, deposit rate, securities in exchange aa&orterms of 
5 exchange; and 

d ) receiving an electronic instruction from the deposit applicant* notifying and authorizing at 
least one selected deposit , tak m a financial - institution to access a real identity and personal 
information of said applicant for a second selected period of time. 
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16. (Currently Amended) The method according to claim 15, further comprising a step of 
receiving from deposit applicant communicating over the network, an electronic instruction 
selecting at least one of responsive rfgpnftit taking financial institutions bided for said depositor's 
application. 

j 7. (Previously Presented) The method according to claim 15, includes a step of verifying the 
ownership of said money, securities or financial equivalent as subscribed by deposit applicant. 

1 8. (Piously Presented) The method according to claim 1 5, further comprising a step of 
20 maintaining data representative of bids for the depositor's application in a database accessible to 
users over a network, said data comprising depositing terms, type of guarantees, payment 
schedule, deposit rate, securities in exchange and terms of exchange information on each of a 
plurality of submitted responsive bids. 



